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Forecast Tables — April 2017

Canadian Economic Forecasts

(g/q saar) Annual Average Q4/Q4
2015Q4 2016Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q32017Q4] 2015 2016 2017 2018 | 2015 2016 2017
Real GDP 05 27 -12 38 26 32 16 16 17 09 14 23 19 04 19 20
Consumption 17 23 21 27 26 31 17 17 16 |19 22 24 17 1.7 24 20
Business investment -120 -78 -36 -02 -158 77 31 36 50 |-111 -79 -03 35 | -152 -70 48

Non-residential structures -16.1 -126 -7.1 149 -21.7 50 40 45 7.0 |-16.0 -10.7 -04 43 | -204 -76 51
Machinery and equipment -101 -25 15 -125 -103 70 15 20 20 33 50 -13 23 6.1 -61 31

Residental construction 18 103 -01 -47 48 15 -35 -45 -20] 38 29 -07 -10| 23 24 -22
Government spending -01 33 46 -09 26 23 23 29 33|19 19 22 32 20 24 27
Exports -21 93 -148 94 13 39 33 30 30 |36 10 25 27 18 08 33
Imports -63 35 11 48 -135 71 28 29 29|03 -10 07 23| -29 -13 39
Total CPI Inflation 13 15 16 12 14 19 14 18 22 11 14 18 19 13 14 22
Unemployment rate (%)* 71 72 70 70 69 67 66 66 66 | 69 70 66 65 - - -
Employment 04 03 09 07 26 14 09 10 10 08 07 13 09 08 11 11
Housing starts (in 000s)* 193 199 198 199 197 204 190 180 180 | 194 198 189 180 - - -
Nominal GDP -03 24 -04 63 70 55 16 33 39|02 20 44 31| -04 38 36

*Av erage for the period.
Updated: April 2017

Financial Forecasts

14Q4 [ 1501 15Q2 15Q3 15Q4 | 1601 16Q2 16Q3 16Q4 17Q1[17Q2 17Q3 17Q4

Canada

Overnight Rate Target 100 | 0.75 0.75 0.50 0.50 050 050 050 050 050050 050 050
3-Month Treasury Bills 091 | 055 0.58 043 0.51 045 050 052 048 054 (050 050 0.60
2-Year Bond 1.01 | 051 0.49 053 0.48 0.54 052 054 074 075|080 090 0.80
5-Year Bond 1.34 0.77 0.81 081 0.73 0.68 057 061 111 111120 135 110
10-Year Bond 1.79 | 1.36 1.68 145 1.39 1.23 106 119 172 162|175 195 205
30-Year Bond 233 | 199 231 221 215 2.00 171 185 231 230|235 250 260

United States

Federal Funds Rate Target* 01251 0.125 0125 0.125 0375|0375 0375 0375 0.625 0875(0.875 1.125 1.125
3-Month Treasury Bills 004 | 003 001 000 016 | 021 022 033 061 074|085 100 115
2-Year Bond 067 | 056 064 064 106 | 076 059 076 118 125|140 165 180
5-Year Bond 165 | 137 163 137 176 | 121 100 124 193 193|210 230 240
10-Year Bond 217 | 194 235 206 227 | 178 146 159 244 239|255 280 285
30-Year Bond 275 | 254 311 287 301 | 261 228 231 307 301|310 335 345

Canadian Dollar (US$/C$) 08 | 079 080 075 072 | 077 076 076 075 075|077 078 0.79

S&P 500 Index 2059 | 2068 2063 1920 2044 | 2060 2099 2168 2239 - - 2500

TSXIndex 14632 | 14902 14553 13307 13010 [ 13494 14064 14726 15288 - -- 16500

Oil WTI (US$/barrel) 535 | 477 595 451 370 | 383 483 482 537 507| 59 63 67

Quarter-end data and annual averages
Updated: April 2017 * midpoint of the targetrange for the Fed funds



