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Prévisions économiques et financiéres

Perspectives économiques canadiennes

variation trimestrielle moyenne annuelle
19T3 19T4| 20T1 20T2 20T3 20T4(21T1 21T2 21T3 21T4|2019 2020 2021 2022

PIB réel 11 06| -82 -384 265 120|173 7.7 54 49|17 -68 6.2 3.0
Dépenses de consommation 22 18] -9.0 -45.3 31.0 17.2|10.0 10.0 41 38|16 -82 7.6 3.2
Investissement des entreprises 3.0 -5.0(-21 -642 -79 8.6(13.9 15.0 15.0 15.0(-0.4 -18.6 2.0 7.3
Batiments non résidentiels 77 07| 41 -650 5.0 8.0(12.0 15.0 15.0 15.0| 0.7 -14.6 3.1 6.6
Machines et matériel -3.7 -13.2|-13.1 -65.0 -25.0 10.0/18.0 15.0 15.0 15.0|-0.1 -25.8 0.2 6.6
Investissement résidentiel 138 1.2 | -0.4 -30.0 60.0 10.0/90 80 70 7.0|-0.6 21 10.7 3.9
Dépenses gouvernementales 27 10| -25 -10.0 125 65|6.6 7.4 58 55|18 -02 6.2 27
Exportations -0.4 -45|-11.3 -58.7 55.8 82|63 12 43 43|13 -12.7 3.8 3.0
Importations 0.2 -3.2(-10.7 -66.1 759 7.6|10.0 50 46 54|06 -148 56 3.8
Inflation IPC global * 19 21|18 00 03 08|13 15 1.7 17|19 07 16 1.8
Taux de chémage (%)* 56 57| 63 13.0 100 89(80 74 7.2 7.1|57 96 7.4 6.7
Emploi 1.1 05| -58 -384 26.2 10.0/50 3.0 15 13|21 -64 37 14
Mises en chantier (milliers, annualisé)] 223 201 | 209 191 180 180|180 180 185 195|209 190 185 200
PIB nominal 11 42| -65 -445 329 143|189 93 80 70|36 -6.6 7.7 5.0

*moyenne de la période **total de la période
Mise-a-jour : aodt 2020

Prévisions financieres

19T3 19T4 20T1 20T2 | 20T3 20T4 | 21T1 21T2 21T3 21T4 | 22T1 22T2 22T3 22T4
Canada
Taux cible du financement a un jour 175 175 025 025 025 025 | 025 025 025 025 | 025 025 025 025
Bons du Trésor 3 mois 165 165 022 020 | 020 025 | 025 025 025 025 | 025 025 025 025
Obligations 2 ans 158 170 042 028 | 035 040 | 045 050 060 075 | 090 095 100 1.00
Obligations 5 ans 139 168 058 037 | 045 060 | 065 075 090 1.00 | 105 110 110 110
Obligations 10 ans 136 170 069 053 | 060 080 ( 090 100 105 120 [ 1.25 1.30 1.40 1.40
Obligations 30 ans 153 176 130 099 | 110 120 | 125 130 130 135 | 140 140 150 160
Etats-Unis
Taux cible des fonds fédéraux* 200 175 025 025|025 025 | 025 025 025 025 | 025 025 025 025
Dollar canadien ($E.-U./$C) 076 077 070 073| 074 075|075 075 076 076 | 076 076 076 0.76
Indice boursier S&P 500 2,977 3231 2,585 3,100 | 3,350 3500 | 3,600 3,625 3,650 3,675| 3,700 3,726 3,750 3,775
Indice boursier TSX 16,659 17,063 13,379 15,515| 16,500 17,000 (17,700 17,800 17,850 18,000|18,100 18,300 18,500 18,700
Pétrole WTI (US$/baril) 54 61 20 39 40 40 42 45 48 50 50 50 50 50

Données de fin de trimestre
Mise-a-jour: aolit 2020 * limite supérieure de la fourchette ciblée
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Croissance du PIB nominal (%) Croissance du PIB réel (%)

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
Canada 57 3.9 3.6 -6.6 7.7 Canada 3.2 2.0 1.7 -6.8 6.2
T-N.-L. 3.7 1.7 6.0 -15.0 7.5 T-N.-L. 04 -35 4.0 -8.0 515
[.-P.-E 53 42 6.1 67 75 i-P-E 44 26 45 75 6.0
N.-E. 3.2 3.3 3.7 -6.5 7.5 N.-E. 1.6 15 2.1 -1.5 6.0
N.-B. 44 3.2 2.7 -5.8 7.2 N.-B. 2.2 0.8 1.0 -6.8 5.8
Québec 5.0 4.8 4.4 -5.3 7.2 Québec 2.8 25 2.7 -6.7 6.0
Ontario 4.6 3.7 4.2 -5.6 7.7 Ontario 29 2.2 1.9 =12 6.5
Manitoba 5.7 2.2 2.9 -4.7 6.9 Manitoba 3.1 1.3 1.0 -6.0 919
Sask. 5.1 14 2.5 -11.0 7.8 Sask. 1.7 1.3 -08 -7.0 5.8
Alberta 9.2 3.8 0.5 -12.8 8.1 Alberta 4.8 16 -06 -7.8 515
C.-B. 7.1 4.5 4.5 -54 7.6 C.-B. 3.7 2.6 2.8 -6.6 6.0
Source : Stat. Can.; Prévisions - VMBL Rech. Eco. et stratégie Source: Stat. Can.; Prévisions - VMBL Rech. Eco. et stratégie

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
Canada 6.3 58 5.7 9.6 74 Canada 1.9 1.3 2.1 -6.5 3.8
T-N.-L. 148 138 120 145 13.0 T-N.-L. -3.6 0.4 0.7 -6.8 2.7
[.-P.-E 99 94 89 115 100 I.-P.-E 30 30 27 68 27
N.-E. 84 76 74 100 80 N.-E. 07 15 22 69 32
N.-B. 8.1 8.0 8.1 9.0 8.3 N.-B. 0.4 0.3 0.7 -5.0 2.2
Québec 6.0 54 51 9.3 7.2 Québec 2.2 0.9 1.7 -6.7 3.9
Ontario 6.0 5.6 5.6 9.1 7.0 Ontario 1.8 1.6 29 -6.0 3.9
Manitoba 54 6.0 5.3 8.4 6.7 Manitoba 1.7 0.6 0.9 -5.6 3.2
Sask. 6.3 6.1 54 9.5 8.2 Sask. -0.1 0.5 1.6 -6.2 2.8
Alberta 7.8 6.7 6.9 12.0 9.5 Alberta 1.0 1.9 0.5 -8.3 4.0
C.-B. 51 4.7 4.7 9.0 6.7 C.-B. 3.7 1.1 2.6 -6.4 3.8
Source : Stat. Can.; Prévisions - VMBL Rech. Eco. et stratégie Source : Stat. Can.; Prévisions - VMBL Rech. Eco. et stratégie

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
Canada 1.6 2.3 1.9 0.7 1.6 Canada 219.8 2128 208.7 190.0 185.0
T-N.-L. 24 1.7 1.0 0.1 1.0 T-N.-L. 1.4 1.1 0.9 0.6 0.8
[.-P-E 18 23 12 02 13 1.-P.-E 09 11 15 10 14
N.-E. 11 22 16 02 13 N.-E. 40 48 47 36 43
N.-B. 2.3 2.2 1.7 0.2 1.2 N.-B. 2.3 2.3 29 2.5 24
Québec 1.1 1.7 2.1 0.7 1.6 Québec 46.5 46.9 48.0 46.0 43.0
Ontario 1.7 2.4 1.9 0.6 1.7 Ontario 791 787 69.0 73.0 67.0
Manitoba 1.6 25 2.3 0.6 1.6 Manitoba 7.5 74 6.9 6.2 59
Sask. 1.7 2.3 1.7 0.7 1.7 Sask. 49 3.6 24 2.1 22
Alberta 1.5 2.5 1.7 1.2 1.7 Alberta 295 261 273 190 22.0
C.-B. 2127 23 08 18 C.-B. 437 409 449| 360 360
Source : Stat. Can.; Prévisions - VMBL Rech. Eco. et stratégie Source : SCHL; Prévisions - VMBL Rech. Eco. et stratégie

This document is intended only to convey information. It is not to be construed as an investment guide or as an offer or solicitation of an offer to buy or sell any of the securities mentioned in it. The author is an
employee of Laurentian Bank Securities (LBS), a wholly owned subsidiary of the Laurentian Bank of Canada. The author has taken all usual and reasonable precautions to determine that the information
contained in this document has been obtained from sources believed to be reliable and that the procedures used to summarize and analyze it are based on accepted practices and principles. However, the market
forces underlying investment value are subject to evolve suddenly and dramatically. Consequently, neither the author nor LBS can make any warranty as to the accuracy or completeness of information, analysis
or views contained in this document or their usefulness or suitability in any particular circumstance. You should not make any investment or undertake any portfolio assessment or other transaction on the basis of
this document, but should first consult your Investment Advisor, who can assess the relevant factors of any proposed investment or transaction. LBS and the author accept no liability of whatsoever kind for any
damages incurred as a result of the use of this document or of its contents in contravention of this notice. This report, the information, opinions or conclusions, in whole or in part, may not be
reproduced, distributed, published or referred to in any manner whatsoever without in each case the prior express written consent of Laurentian Bank Securities.



